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Entrepreneurs and growth companies
Introduction

Introduction

• We are happy to share this news presentation with you about aid
packages aimed directly at entrepreneurs and growth companies to 
support their capital resources.

• At present, it is only the wording of the agreement and the 
accompanying fact sheet, which have been published.

• Executive orders and guidelines have not yet been published, and 
so there may be further adjustments just as actual application
guidelines are pending.
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Payments received under the Danish Tax Credit Scheme for the income year 2019 are expedited from November 2020 to June 
2020

Payments received under the Danish Tax Credit Scheme for the income year 2019 are expedited from 
November 2020 to June 2020. Enterprises with losses attributable to research and development activities
may apply for payment of income tax receivable for the income year 2019 in June 2020. 

Application for expedited payment of tax credits is now possible on skat.dk. An independent auditor’s report 
must accompany the application. The application deadline is 15 May 2020.

The amount limits remain unchanged, and so the research and development costs forming the basis for the 
payment received under the Danish Tax Credit Scheme cannot exceed DKK 25 million (tax base = DKK 
5.5.million). The amount is calculated based on the enterprise’s realised tax loss and its research and 
development costs for the income year 2019.

The Danish Executive Order No. 573 of 5 May 2020 was published on 5 May 2020. The executive order
includes a list of procedures to be performed by the auditor when issuing an independent auditor’s report, 
and also the financial disclosures with which the auditor must assist in compiling.

Entrepreneurs and growth companies
Payments received under the Danish Tax Credit Scheme are expedited from November 2020 to June 2020
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Entrepreneurs and growth companies
Payments received under the Danish Tax Credit Scheme are expedited from November 2020 to June 2020

The Danish Tax Credit Scheme covering entrepreneurs and growth companies

The enterprise may apply for expedited payment of tax

credits.

Does the enterprise expect a tax loss for the income

year 2019 after amortisation of the relevant costs, see

item 1?

Please note that it applies to the entire joint taxation

group, see section 8 X(2) of the Danish Tax Assessment

Act. Please also note the ”consolidation rule”, see

section 8 X(3) of the Danish Tax Assessment Act.

The enterprise cannot apply and/or should not apply for 

expedited payment of tax credits

No

No

No

Yes

Does the cash needs require the enterprise to accept 

the administrative burden of drawing up an application

and paying the auditor to issue an independent 

auditor’s report with the purpose of getting payments of 

tax credits likely expedited from end-November 2020 to 

June 2020?

Has the enterprise paid research and development costs

that meet the definition in section 8 X of the Danish Tax

Assessment Act?

Yes

Yes
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Entrepreneurs and growth companies
Temporary national crowdfunding platform

DKK 10 million has been provided for the development and 
operation of a temporary national crowdfunding platform whose
purpose is to facilitate the raising of donations and reward-based
contributions through crowdfunding.
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Entrepreneurs and growth companies
Raising of matching financing from Vækstfonden, agreement signed on 18 April 2020

Vækstfonden has introduced an aid package involving three emergency initiatives to help entrepreneurs and growth
companies in Denmark. This means that Vækstfonden has established new matching financing facilities and enhanced its
focus on original possibilities of investment.

Matching financing scheme for the early stages:

• Vækstfonden may offer a matching financing facility
to entrepreneurs in the early stages, implying that
Vækstfonden may co-finance up to 75-100% of the 
invested capital by loans. At the same time, the 
remaining co-financing may be granted by private 
investors either as equity or loan finance.

• This scheme is mostly intended for the entrepreneur
with limited or no revenue, and who also finds it 
difficult to comply with the requirements of financial
support by the existing COVID-19 compensation and 
guarantee schemes.

Matching financing scheme for venture 
companies:

• Vækstfonden may offer a matching loan to 
venture companies, implying that Vækstfonden 
may co-finance up to 75% of the invested capital
provided that private investors grant the 
remaining co-financing either as equity or loan
finance.

• This scheme is mostly intended for the growth
company that has to make large investments
compared to its revenue, and so needs venture 
capital to secure current operations and keep its
growth plan.
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Entrepreneurs and growth companies
Raising of matching financing from Vækstfonden, agreement signed on 18 April 2020

Enhanced equity initiatives:

• Vækstfonden has been injected new capacity to invest in growth companies and funds. Consequently, 
Vækstfonden expects to increase both its fund investments and direct investments in existing portfolio
companies and newly established companies. As far as possible, Vækstfonden will continue to make sure 
that matching financing from private investors is available; however, it will be able to offer full government
funding, if necessary.

• The above matching financing facilities are temporary and limited to the calendar year 2020. The EU must 
approve the above government support schemes.

• The application is expected to be sent directly to Vækstfonden. Just now, Vækstfonden is working on how to 
launch the above schemes, including the distinction between a matching financing scheme for the early 
stages and one for the venture companies.

• The above initiatives have been introduced to support entrepreneurs and growth companies with the capital
structure and financing needed to secure their current operations, continued growth and to keep the private 
investors on the market, wherever possible.

• Furthermore, Vækstfonden offers companies with an existing loan from Vækstfonden to defer payments of 
interest and instalments. Read more here

https://vf.dk/nyheder/2020/mulighed-for-pause-i-afdrag-og-rentebetalinger-for-covid-19-ramte-virksomheder-der-har-laan-fra-vaekstfonden/
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Entrepreneurs and growth companies
The Innobooster Scheme

The Innobooster scheme

• In connection with the above aid packages, it was decided to grant 
another DKK 350 million to the Innobooster Scheme by the 
Innovation Fund Denmark in 2020. The scheme is aimed at 
innovative projects by SMEs and entrepreneurial businesses. The 
grant of DKK 350 million means that the total pool of funds for the 
Innobooster Scheme has been more than doubled for 2020 given 
that the scheme’s original capital resources of DKK 300 million have 
now increased to DKK 650 million.

• The wording of the adopted aid packages does not express any
requirement of how the Innovation Fund Denmark should manage
the new pool of funds which is why expectations are that the 
Innovation Fund Denmark, in the next week or so, will establish and 
announce the framework for this. The framework will be
communicated on the website of the Innovation Fund Denmark and 
in their newsletter once it has been established.

DKK 350 million has been extraordinarily provided to boost the 
Innobooster scheme by the Innovation Fund Denmark in 2020.



9

Disclaimer

Deloitte has prepared this presentation about the governmental COVID-19 aid packages based on information, including
policy guidelines and executive orders, provided by the Ministry of Industry, Business and Financial Affairs, the Ministry of 
Finance, Vækstfonden, etc.

The presentation is intended to advise you about the governmental COVID-19 aid packages.

Naturally, the aid packages have been rushed through the legislative history just as several aid packages have not yet
resulted in any proper draft legislation nor policy guidelines. Consequently, many questions are still open at the moment, 
implying that the presentation may be subject to some uncertainty, for which reason the users must accept: 

• That the presentation, at the time of advice, is based on the information and interpretations available from the Ministry
of Finance, other public authorities and interest groups, and that final laws and policy guidelines are not yet available.

• That continuous amendments may occur to the legislative framework, guidelines and interpretations of the COVID-19 
aid packages, which may influence this presentation, for which reason it should be regarded as preliminary until a final 
legislative framework and policy guidelines are available.

The presentation is frequently updated though we are not responsible for any changes. 


